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7KH������/ RQJV�3HDN�6FRWWLVK�,ULVK�) HVWLYDO�
ZRXOG�KDYH�WR�EH�FDOOHG�� 7KH�%HVW�<HDU�<HW ���1 RW�
RQO\�ZDV�WKH�ZHDWKHU�VR�YHU\�QLFH�IURP�VWDUW�WR�IL Q�
LVK��QR�PDMRU�� ILUHV��RFFXUUHG��DQG�LQMXULHV�ZHUH�P L�
QRU��,
P�ZRUNLQJ�RQ�JHWWLQJ�ULG�RI�WKH�� �LQFK�VFDU�
IURP�ZDONLQJ�LQWR�D�SLHFH�RI�UHEDU���DQG�DOO�WKH�ZRUN�
LQ�SXWWLQJ�WRJHWKHU�RXU �ERRWK��IURP�� GHFRUDWLQJ��WR�
� HGXFDWLQJ��WKH�SXEOLF�ZDV�VR�ZRUWK�LW��0 RUH�RQ�WKDW�
ODWHU�� �
������������ : H�KDG�VXFK�D�JRRG�WLPH�DQG�DOVR�OHDU QHG�D�
ZHH�ELW�DERXW�WKH�SRZHU�RI�* OHQQILGGLFK��: H�KDG�
RXU�HQWLUH�FUHZ��) UHG��6KHUL��&ODUHQFH�DQG�,�SOXV�RXU�
� IXU�FKLOGUHQ� ��%HDQLH��&KDULW\ ��&KHY\ ��' DNRWD��
' HQYHU��+DSS\ ��,WW\�%LWW\ ��. DUL �$ QQH��6KDGRZ��
6WRUP��7LIIDQ\ ��DQG�D�VZHHW�UHVFXH�JLUO��/ LEE\ ��,�
EHWWHU�QRW�IRUJHW�WR�PHQWLRQ�� . LWW\ ��VLQFH�KH�DQG�WKH�
GRJV�JRW�DORQJ�ZHOO��%\�WKH�ZHHNHQG��. DWKOHHQ�/ D U�
VHQ�ZLWK�7LIIDQ\�DQG�-DPHV�DUULYHG�ZLWK�6KDVWD�DQG�
6XQQ\ ��. DWKOHHQ�ZDV�WKH�$ JLOLW\�MXGJH�DQG�KDG�D�
IXOO�ZHHNHQG�� �
������������ 7KH�PDWFK�ZKL FK�LV�KHOG�RQ�6XQGD\�KDG�D�
JRRG�HQWU\�DQG�WKH�MXGJHV�UHDOO\�HQMR\ HG�WKH�WLPH�
VSHQW�WKHUH��1 DWOL�DQG�' HEELH�9 DQ' HU: HUNHQ�KDG�D�
ORW�RI�GRJV�WR�MXGJH��IURP�SXSSLHV�WR�DGXOWV�DQG�DOVR�
-XQLRU�6KRZPDQVKLS��&KDULW\�SXW�D�ELJ�VPLOH�RQ�
6KHUL
V�IDFH�E\�HDUQLQJ�%HVW�RI�%UHHG��$ IWHU�MXG J�
LQJ��ERWK�1 DWOL�DQG�' HEELH�JRW�WR�VSHQG�VRPH�WLPH�
HQMR\ LQJ�WKH�UHVW�RI�WKH�IHVWLYDO��7KH\�DOVR�JRW�WR�VHH�
RXU�� FDPS� ��: H�KDG�WKH �EHVW�� FDPS��\ RX�FRXOG�
LPDJLQH��7KH\�DOVR�JRW�WR�VHH�6DWXUGD\ 
V�QLJKW
V�7D W�
WRR��: KDW�DQ�H[ SHULHQFH�DQG�,�FDQ�WHOO�\ RX�LW�OHIW�LWV�
PDUN�RQ�WKHP�� �
������������ 7KH�H[ KLELWRUV�FDPH�IURP�8 6$ ��&DQDGD��
( QJODQG��6FRWODQG�DQG�SXW�RQ�RQH�KHOO�RI�D�SHUIRU P�
DQFH��$ IWHU�HDFK�QLJKWV�7DWWRR��ZH�FKHHUHG�DQG�V D�
OXWHG�DOO�WKH�SHUIRUPHUV��7KH�0 DULQH�&RUSV�%DQG��
7KH�. LQJ
V�2Z Q�6FRWWLVK�%RUGHUHUV�3LSHV�DQG�
' UXPV��&DQDGLDQ���WK�+ LJKODQGHUV�DQ G�WKH�PDVVHG�
EDQGV�DV�WKH\�GURYH�ULJKW�SDVW�RXU�FDPS�KHDGHG�WR�
WKHLU�KRWHOV��: H�ZHUH�KRQRUHG�WR�EH�DEOH�WR�WDON�ZLWK�
VRPH�RI�WKH �0 RXQWHG�&RORU�* XDUGVPHQ�IURP�) W��
&DUVRQ�DQG�KHDU�WKHP�WDON�RI�FRPLQJ�EDFN�KRPH�D I�
WHU�EHLQJ�LQ�,UDT��: H�OLVWHQHG�DV�VRPH�RI�WKH�0 D�
ULQHV�VSRNH�RI�KRZ�PXFK�WKH\�HQMR\�FRPLQJ�WR�WKLV�
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) HVWLYDO��7KHVH�DUH�WKH�VDPH�SHRSOH�ZKR�SOD\ HG�IRU�
5RQDOG�5HDJDQ
V�IXQHUDO�� �
������������ 7KLV�IHVWLYDO�JDYH�WKH�RSSRUWXQLW\�WR�PHHW�
5DQGDOO�: DOODFH��WKH�DXWKRU�RI�� %UDYHKHDUW� ��+ H�
ZDV�WKHUH�DXWRJUDSKLQJ�FRSLHV�RI�KLV�QHZ�ERRN��
� / RYH�DQG�+RQRU��$�1 RYHO� �� �
������������ ' XULQJ�WKH�ZHHNHQG��ZH�DUH�MXGJHG�E\�D�
JURXS�DQG�RQO\�NQRZ�WKDW�DW�DQ\�WLPH�GXULQJ�RXU�
WDONLQJ�ZLWK�WKH�SHRSOH�ZKR�FRPH�WR�RXU�ERRWK��ZH�
PD\�EH�DQVZHULQJ�TXHVWLRQV�IURP�D�MXGJH��) RU�WKH�
ILUVW�WLPH��WKLV�\ HDU�WKHUH�ZDV�YRWLQJ�WKDW�WRRN�SODFH�
WKURXJKRXW�WKH�ZHHNHQG� IRU�D�� 3HRSOH
V�&KRLFH�
$Z DUG� ��: KHQ�WKH�DQQRXQFHPHQW�RI�DZDUGV�WRRN�
SODFH�RQ�6XQGD\�DIWHUQRRQ��,
P�YHU\�H[ FLWHG�WR�VD\�
WKDW�ZH�Z RQ�) ,567�3/ $ &(�LQ�WKH�,QGLYLGXDO�%RRWK�
&DWHJRU\ ��: H�DOVR�UHFHLYHG�WKH������3( 2 3/ ( 
6�
&+2 ,&(�$ : $ 5 ' �E\�DQ�RYHUZKHOPLQJ�PDMRULW\�RI�
YRWHV�� �
������������ $ OO�WKH�WLPH�VSHQW�RQ�WKH�ERRWK��DQG�LQWHUDF W�
LQJ�ZLWK�WKH�SXEOLF�WKLV�\ HDU�JDYH�XV�WKH�� LFLQJ�RQ�
WKH�FDNH��DQG�ER\�GLG�WKDW�WDVWH�JRRG��,�DP�VR�SURXG�
RI�ZKDW�ZH
YH�GRQH�DQG� DFFRPSOLVKHG�DQG�UHDOO\�
ORRN�IRUZDUG�WR�QH[ W�\ HDU ��,
YH�DOUHDG\�JRW�VRPH�
LGHDV�LQ�PLQG�� �

' XHV�IRU������DUH�GXH�E\�) HEUXDU\���WR�RXU�
7UHDVXUHU��6WHYH�/ HRQDUG�������6��' DOODV�6W���
' HQYHU��&2 ������� ��� �
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' HQLVH�%URZQ�UHSRUWV� �
�
3LNH
V�3HDN�2 EHGLHQFH�&OXE ² �2 FWREHU� � �
. DURVHO�5HHG�0 H�$�/ RYH�6WRU\�&' ��1$ -��2$ ��
&* &�� 5HHG��TXDOLILHG�IRU�K HU��QG�OHJ�LQ�2 SHQ�$ �� �
: H�DUH�KRSLQJ�WR�ILQLVK�WKLV�WLWOH�EHIRUH�WKH�\ HDU�LV�
ILQLVKHG���
�
: H�WRRN�D�WULS�HDVW�WR�6SULQJILHOG��,OO ��IRU�D���GD\�
VKRZ�DW�WKH�,OOLQRLV�6WDWH�) DLUJURXQGV��0 DWWRRQ�
. HQQHO�&OXE�2 FW��� WK�XQGHU�MXGJH�0 ��-RDQ�) UDLOH\� �
' HQDOL
V�( [ WUHPH�) OLJKW�� $ HUR��ZDV�5: ' �� �
5 DQ/ \ Q
V�) DQ�' DQFHU� � ) HDWKHU��ZDV� : %�2 6�
IURP�WKH�%UHG �E\�&ODVV�� �
8 QIRUWXQDWHO\�WKHUH�ZHUH�QR�SRLQWV� ��QRW�HQRXJK�
GRJV�RU�ELWFKHV�HQWHUHG��� � ���: KLFK�ZDV�D�VXUSULVH�
FRQVLGHULQJ�LW�ZDV�D���GD\�VKRZ�LQ�WKH�PLG�ZHVW�� �
6DQGHPDF�. HQQHO�&OXE�2 FW��� WK�XQGHU�-XGJH�( OH D�
QRU�-�5HQVLQN� �
' HQDOL
V�( [ WUHP H�) OLJKW� � $ HUR��ZDV� : ' �WR�PLQRU�
KLP�RXW��+H�LV�MXVW�QHHGLQJ�WKDW�ODVW�PDMRU�WR�ILQLVK��
$ W�OHDVW�WK HUH�ZDV�VRPH�FRPSHWLWRQ�� �
,OOLQRLV�&DSLWRO�. HQQHO�&OXE�2 FWREHU��� WK�XQGHU�
-XGJH�/ HH�+ HUU� �
5 DQ/ \ Q
V�) DQ�' DQFHU�� ) HDWKHU��ZDV� : %�%2 6�
IRU�DQRWKHU�SRLQW�� �

�
&RU\�7DNHV���SRLQWV�LQ�0 HP SKLV�DQG���

SRLQWV�LQ�7XOVD�WR�) LQLVK� �

0 HP SKLV�7HQQHVVHH² 2 FWREHU�� �
-XGJH² ( ODLQH�* RPH] �

2 SHQ�' RJV�$2$ & �
� VW��: ' ² . DQGLVZHHW�: DU�3DLQW² �
������������ ' HEELH�	 �1 DWOL�9 DQ' HU: HUNHQ �

&RP ELQHG�6SHFLDOW\�RI�* UHDWHU�7XOVD ² �
2 FWREHU���������-XGJH ² 5LFN�7KRPSVRQ�

2 SHQ�' RJV�$2$ & �
� VW��: ' ² . DQGLVZHHW�: DU�3DLQW�
������������ ' HEELH�	 �1 DWOL�9 DQ' HU: HUNHQ �
�
* DEE\�� / RFKOHYHQ�$ QJHO� ) LUH��	 �5D\ D��/ RFKOHYHQ�
$ QJHO�/ LJKW��DOWHUQDWHG�� VW�DQG��QG�LQ�WKHLU�FODVVHV�
HDFK�GD\ � �

�
. HOOL�JRHV�%2 %� �

	 �* URXS�,9 �

%XFNKRUQ�9 DOOH\�. &�%�2 %�0 DWFK ² / RYHODQG�� � �
1 RY����� �
$ GXOW�%LWFKHV �
� VW��%2 %�	 �* URXS�,9� ��. HOOL� ��%��0 XKOHQKDXSW�

5 DOO\�7DNHV�0 LGODQGV�IRU���3RLQWV �
0 LGODQGV�66&��&RXQFLO�%OXIIV��,$ ² 1 RY��� � �
-XGJH² * OHQGD�+ HQVRQ���������� �

%2 6��: ' � � �/ HRODLU
V�&XVWRP�5RDGVWHU� ��-DQLFH�0 ��
/ HRQDUG����SWV�� �
2 SHQ�' RJV�6DEOH� �
� VW��: ' ��%2 6� ��/ HRODLU
V�&XVWRP�5RDGVWHU� ��
-DQLFH�0 ��/ HRQDUG �
2 SHQ�%LWFKHV�6DEOH ��
�QG� ��6KDODPDU
V�' RZQWRZQ�-XOL�%URZQ� ��-DQLFH�
0 ��/ HRQDUG�
9 HWHUDQV�2 EHGLHQFH��
� VW� ��7UDFHU
V�6LQJOH�( GLWLRQ��&' � �&* &� ��%HYHUO\�
0 XKOHQKDXSW�	 �9 LUJLQLD�: KLWH �
5DOO\�2 EHGLHQFH��
4 6� ����� � �7UDFHU
V�6LQJOH�( GLWLRQ��&' ��&* &� ��
0 XKOHQKDXSW�	 �: KLWH �

&RXQFLO�%OXIIV�. &��&RXQFLO�%OXIIV��,$ ² 1 RY��
����-XGJH� ��( LOHHQ�3LPORWW�

2 SHQ�%LWFKHV�6DEOH ��
�QG� ��6KDODPDU
V�' RZQWRZQ�-XOL�%URZQ� ��-DQLFH�
0 ��/ HRQDUG�

&RXQFLO�%OXIIV�. &��&RXQFLO�%OXIIV ��,$ ² �1 RY��
�� �
-XGJH² �&KDUORWWH�&OHP�0 F* RZDQ �
2 SHQ�%LWFKV�6DEOH ��
� VW��5 : %� ��6KDODPDU
V�' RZQWRZQ�-XOL�%URZQ� ��
-DQLFH�0 ��/ HRQDUG �
�
- HQQD�0 F0 XOOLQV�LV�2 YHUDOO�* UDQG�&KDP SLRQ� �

$ W�WKH�&RORUDGR�6WDWH�) DLU��WKH�D ZDUG�IRU�WKH���� ��
2 YHUDOO�* UDQG�&KDPSLRQ�-XQLRU�6KRZPDQ�ZHQW�
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